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 Annuities and supplementary ins. 26.19%
 Unit-linked 9.88%
 Other life insurance 7.73%
 Accidents 1.06%
 Fire and allied perils 8.79%
 Damages to property 3.35%
 Motor Hull 6.27%
 MTPL 28.28%
 GTPL 2.15%
 Credit  0.99%
 Legal protection  1.01%
 Travel  1.92%
 Other non-life insurance 2.39%

Market porfolio as of June 30th, 2012

Business line
GROSS WRITTEN PREMIUMS Weight in all GWP

1H2012 1H2011 Change 1H2012 1H2011
EUR m EUR m % % %

TOTAL MARKET 2,252.79 2,444.74 -7.85 100.00 100.00
TOTAL LIFE 986.59 1,015.07 -2.81 43.79 41.52

Annuities and 
supplementary ins. 589.97 660.70 -10.71 26.19 27.03

Unit-linked 222.57 148.47 49.91 9.88 6.07
Other life insurance* 174.04 205.90 -15.47 7.73 8.42

TOTAL NON-LIFE 1,266.21 1,429.66 -11.43 56.21 58.48
Accidents 23.86 28.59 -16.54 1.06 1.17
Overall property insurance 273.45 287.15 -4.77 12.14 11.75

Fire and allied perils 197.93 218.48 -9.41 8.79 8.94
Damages to property 75.52 68.67 9.97 3.35 2.81

Overall motor insurance 778.34 922.16 -15.60 34.55 37.72
Motor Hull 141.30 183.06 -22.81 6.27 7.49

MTPL 637.04 739.11 -13.81 28.28 30.23
GTPL 48.36 45.66 5.92 2.15 1.87
Credit 22.27 21.94 1.53 0.99 0.90
Legal protection 22.81 28.26 -19.31 1.01 1.16
Travel 43.20 41.74 3.49 1.92 1.71
Other non-life insurance 53.92 54.16 -0.44 2.39 2.22

From the beginning of 2012, the state 
and expectations of the Greek insurance 
industry have remained shrouded in the 
big "cloud" represented by the country's 

Let's recall the insurers, as key investors in 
Greek government bonds, will take part in 
the private sector involvement (PSI) that 
is ultimately negotiated between the gov-
ernment and its private sector creditors. 
Through the PSI plan, most insurers - if 
not all - will now have access to the capital 
they need or can acquire it quite quickly 
from their major shareholders.

-
vironment caused a contraction of the 
insurance sector. Last year results show 
that premiums decreased by single-digit 

-
pared to the same period of 2010). 
The fall was slightly higher in the life 
segment than in the non-life segment. 
Taking this result into consideration, we 
can observe that, in spite of all the chal-
lenges, large numbers of households can 

insurance and see them as an essential 
expenditure. 
Therefore, in some cases, companies man-
aged to slightly increase their premiums 

-
-

ability. 
The insurance sector made remarkable 

turmoil but, unfortunately, by the end of 

published by HAIC (the Hellenic Associa-
tion of Insurance Companies) paint the 
Greek insurance market in rather dark 
colors.
In 1H2012, the Greek insurance market 
managed to total EUR 2.25 billion, this 
meaning a 7.85% drop compared to the 
same period of 2011. The negative growth 
of only a single digit was mainly due 
to Unit linked products in the life seg-
ment, which kept the market alive, with 
a 49.91% increase (reaching EUR 222.57 
million).
Taking all these factors into account, we 

program has failed, creating substan-
tial losses for the insurance companies 

half of 2012, we have seen the companies 
mainly focusing not on how to improve 
their services in order to bring better 
products to the costumers and reestablish 
a healthy insurance market, but on how 
they will manage to absorb these losses, 
either by capital increases or by separat-

sections and eventually sell the healthy 
part of the company (ATE ASFALISTIKI) in 
order to survive.

Radical changes

*health insurance included
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