
 Mandatory insurance 4.00%

 Voluntary insurance 90.00%

 Accidents & health 6.00%

Tajikistan According our estimations, the total 
GWP amounted about EUR 9.5 million in 
January-June 2012 (respectively EUR 8 
million a year earlier), representing about 
0.4% of the economy of the country (TJS 
13.8 billion or EUR 2.3 billion - published 
by the National Bank of Tajikistan), Tajik 
insurance industry being the smallest of 
the Central Asian CIS markets. 

The most recent data indicates that there 
are 14 insurance companies, including 
two state owned companies TOJIKSU-
GURTA (which is the successor to TAJIK 
GOSSTRAKH) and TAJIKSARMOYAGUZOR, 
and 12 private companies, of which only 
one has foreign participation in equity.

Despite the number of insurers, since 
2004, year by year, the insurance mar-

ket is dominated by only two players: 
TOJIKSUGURTA, the larger of the two state 
companies, and ORIEN Insurance, a pri-
vate company established in 2004. Every 
year, the businesses of the two companies 
account for more than three quarters of 
the market.

Despite rapid growth in recent years, the 
insurance sector is still underdeveloped, 
highly concentrated, the majority of 
companies are undercapitalized (many 
of them being capitalized beyond the 
basic legal minimum requirement of TJS 
500,000), while many forms of insurance 
protection common in other parts of the 
world are not yet available.
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TAJIKISTAN'S CURRENCY  EXCHANGE RATE FOR 
CALCULATIONS:
1 EUR = 6.7315 SOMONI - TJS (JUNE 30TH, 2011)
1 EUR = 5.9980 SOMONI - TJS (JUNE 30TH, 2012)

Market porfolio as of June 30th, 2012 (estimations)*

Business line
GROSS WRITTEN PREMIUMS Weight in all GWP

1H2012 1H2011 Change 1H2012 1H2011
EUR m EUR m % % %

TOTAL MARKET 9.50 8.00 18.75 100.00 100.00
Life insurance 0.38 0.32 - 4.00 4.00
Non-life insurance 8.55 7.20 - 90.00 90.00
Accidents & health 0.57 0.48 - 6.00 6.00

CO U N TRY  PRO�LE

*based on the y-o-y average market growth in local currency

V.B.


