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Business line
1H 2011 GWP 1H 2010 GWP NOMINAL 

EVOLUTION (%) % in all GWP

EUR m. EUR m. % %
TOTAL MARKET 960.17 999.06 -3.89 100.00

TOTAL LIFE 46.61 34.85 33.75 4.85

TOTAL NON-LIFE 913.56 964.20 -5.25 95.15

 Life insurance 4.85%
 Non-life insurance 95.15%

Insurance
market

portfolio
1H 2011

The Ukrainian insurance companies have 
underwritten in the first six months of 
2011 over UAH11bn (EUR960m) in pre-
miums, according to preliminary figures. 
In this regard, the market recorded a 15% 
increase in local currency compared with 
the same period of the previous year. In 
European currency, the market registered 
a decrease of 4 percent.

In the second quarter of 2011, the 
Ukrainian insurance market continued 
the underwritings positive evolution, the 
motor line of business still occupying the 
first position in the insurers' portfolio. At 
the same time, the health insurance line of 
business increased by 20%. 

The economy reflected in the 
insurance market indicators
According to Ukrainian insurance speci-
alists, the high growth rates in industry 
and constructions, together with the 
gradual intensification of other economic 
activities have contributed to the increase 
of the business conducted by insurance 
companies on the property segment. 

Also, the first six months of the year were 
marked by the increase of the transpor-
tation sector: Both the air transportation, 
as well as the road transportation for 
passengers have increased, accounting for 
more than half of total traffic. Impressive 
increases were mainly on the international 
transportation sector, due to increased 
population income and to the beginning of 
the holiday period. This led to an increase in 
sales of travel insurance, aviation insurance 
and goods insurance, stated for XPRIMM 
Alexandr ZALETOV, Deputy Chairman of 
the Council of the League of Insurance 
Organizations of Ukraine and Editor in 
Chief, Insurance TOP Magazine.

Also, increased prices for medicines 
and medical services contributed to the 
growth of voluntary health insurance 

volume. In the same way, adoption of the 
law regarding the pension reform was a 
catalyst for increasing the life segment, and 
the change pricing criteria on MTPL has also 
lead to the increase of this type of insurance, 
added ZALETOV. 

The Entry into force of the Tax Code has 
created new opportunities for the deve-
lopment of voluntary medical insurance, 
life insurance. The introduction of the Eu-
ropean system of amicable report for road 
accidents will facilitate the development 
of MTPL, increasing losses. 

The amicable report… 
now in Ukraine
The form of amicable report of damages 
due to road accidents can be used in 
Ukraine since September 19th this year. 
This corresponds with European standards 
in the field and provides that road accidents 
which resulted only in material damage and 
in which only two vehicles were involved 
can be solved without the Police documents, 
by filling up the amicable report, stated for 
XPRIMM Vladimir ROMANISHIN, Direc-
tor of Motor Insurers Bureau of Ukraine, 
during the International Financial Forum 
in Yalta. 

According to his estimates, by using this 
form, approximately 80-87% of the vehicle 
accidents in the territory of Ukraine will be 
regulated. It can also be used for damages 
not exceeding EUR900 per accident. With 
the popularization of this practice among 
the population, it is expected a gradual 
increase of these amounts in the future. 

Insurance industry supports this approach 
and we believe it will significantly simplify 
the procedure of finding car accidents. We 
do not exclude an increase in tariff policies 
in the future, but the most important is that 
people correctly understand the use of this 
form, said, during the same event, Natalia 
GUDIMA, President of LIOU.

End of crisis?
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Life insurance ranking

Nr. Company
1H/2011 

GWP
MARKET 
SHARE 

EUR m. %

1 RENESANS Life 8.90 19.10

2 TAS 6.25 13.41

3 UNIQA Life 3.63 7.78

4 PZU  Life Ukraine 2.80 6.01

5 FIDEM Life 2.00 4.28

6 LEMMA Life 1.39 2.97

7 DELYTA Life 1.02 2.19

8 VIG - Yupiter Life 0.90 1.94

9 KD Life 0.72 1.55

10 GARANT - Life 0.70 1.51

11 Ilyichevskaya Ins 0.59 1.27

12 ORANTA Life 0.53 1.14

13 ASKA Life 0.46 0.98

14 UNIVERSALNA 0.37 0.79

15 UKRAINIAN Ins.  “LIFE” 0.30 0.65

16 INGO Life Ukraine 0.28 0.59

17 SEB Life Ukraine 0.25 0.53

18 PLANETA Life 0.17 0.36

19 TEKOM Life 0.13 0.28

20 BROKBUSINESS Life 0.04 0.09

TOTAL MARKET 46.61 100.00

Non - Life insurance ranking

Nr. Company
1H/2011 

GWP
MARKET 
SHARE 

EUR m. %

1 KREMENY 64.02 7.01

2 АХА Ins 28.96 3.17

3 ORANTA 28.09 3.07

4 PROVIDNA 27.03 2.96

5 LEMMA 22.88 2.50

6 UNIQA 20.83 2.28

7 INGO UKRAINE 20.22 2.21

8 UPSK 19.75 2.16

9 TAS 16.59 1.82

10 UKRAINIAN Ins. 16.29 1.78

11 ASKA 14.80 1.62

12 GARANT-AUTO 13.26 1.45

13 PZU UKRAINE 12.98 1.42

14 ARSENAL Ins 11.47 1.26

15 AlfaStrakhovanie 9.95 1.09

16 UNIVERSALNA 9.90 1.08

17 DOBROBUT 9.73 1.06

18 PRO100 Insurance 7.26 0.79

19 ALLIANZ UKRAINE 6.87 0.75

20 BROKBUSINESS 6.45 0.71

TOTAL MARKET 913.56 100.00

How will 2011 end? 
Talking about the Motor Hull segment, 
despite increasing sales of new cars, we do 
not expect an increase of the premiums 
in 2011. In the best case, the Motor Hull 
volume will correspond with the previous 
year, and in the worst case, it will be reduced 
by 5%. At the same time, due to poor car 
sales growth and reduced Motor Hull share 
in the portfolios of insurance companies, it 
is unlikely that rates will rise, said Alexander 
ZALETOV.

In this respect, in 2011 it is expected for 
MTPL segment to surpass for the first time 
the Motor Hull segment, in terms of gross 
written premiums. 

The Ukrainians insurance specialists consi-
der that, by the end of 2011, the GWP will 
reach and even surpass the level reported 
before the financial crisis, of UAH24bn 

Read the full interview on 
www.xprimm.com

Alexandr ZALETOV 
Deputy Chairman of 
the Council of the 
League of Insurance 
Organizations of 
Ukraine and Editor in 
Chief, Insurance TOP 
Magazine

(EUR2bn), while the life insurance market 
will represent UAH1.95bn (EUR170m), as 
a result of the loaning development. This 
evolution is a consequence of the positive 

signs of economic revival, given the con-
stantly increasing of the purchase power; 
for example, the number of sold cars has 
grown by 40%.


