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Uzbekistan

 Mandatory 30.12%
 Voluntary 69.88%
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The first half of this year marks for the 
Uzbek insurance market a strengthening 
of the phenomenon that we have seen in 
recent years: rapid growth.

Thus, the volume of the gross written pre-
miums of insurance companies activating 
on the profile market has registered an 
increase in local currency by over 42% 
percent, reaching UZS121.5bn, equivalent 
to EUR49.6m. Also, in the analyzed period, 
claims paid by insurance companies tota-
led approximately EUR5.7m.

Looking at the risks undertaken by 
insurance companies, it is noticeable 
a tendency of accentuated growth on 
the voluntary insurance segment: in the 
first six months of 2011, gross written 
premiums on this insurance line have 
increased in local currency by 50.8%, to 
UZS84.9bn, equivalent to about EUR35m.

On the other hand, mandatory insurance, 
mainly based on MTPL insurance and  em-
ployers liability insurance, has generated a 
premium volume of UZS36.6bn (EUR15m), 
up by 25.3% compared to the similar 
period of 2010.

Also, according to Uzbek insurance specia-
lists, MTPL insurance segment has reached 
this year the maximum level of maturity, 
so in the coming years there will no longer 
be registered spectacular evolutions on 
this insurance class, but growth rates can 
be influenced by growth of the auto fleet, 
respectively that of the official exchange 
rate between the national currency and 
USD. It is expected that, in coming years, 
positive dynamics of required manda-
tory insurance be supported by market 
segments such as employers liability, 
health, environment insurance or by the 
mandatory construction and errection all 
risk insurance. 

During this period, on the insurance 
market of Uzbekistan, 34 insurance com-
panies have carried out their activity, 31 of 
them activating on the general insurance 
segment, two life insurance companies 
and a company that dealt exclusively with 
reinsurance, these concluding over 2.9 
million insurance contracts.

Market porfolio as of June 30th, 2011

Business Line
1H/2011 1H/2010 Nominal 

Evolution (%)
% in all 

GWPGWP CLAIMS GWP CLAIMS 
EUR m. EUR m. EUR m. EUR m. EUR %

TOTAL MARKET 49.57 5.71 41.23 6.48 20.22 100.00

MANDATORY 14.93 na 14.08 na 6.04 30.12
VOLUNTARY 34.64 na 27.15 na 27.57 69.88

All insurance lines ranking

No. Company
GWP 1H/2011 GWP 1H/2010 Nominal 

Evolution (%) MARKET SHARE(%)

EUR m. EUR m. EUR 1H/2011 1H/2010

1 UZAGRO Insurance 9.11 8.35 9.17 18.38 20.24

2 UZBEKINVEST 6.84 5.98 14.41 13.80 14.50

3 UVT Insurance 2.89 3.29 -12.02 5.84 7.98

4 KAFOLAT 3.51 3.18 10.54 7.08 7.70

5 ALFA Invest 2.28 2.38 -4.20 4.59 5.76

6 ASIA Insurance 3.40 2.12 60.76 6.86 5.13

7 INGO Uzbekistan 2.21 1.94 13.82 4.45 4.70

8 KAPITAL Insurance 2.36 1.85 27.45 4.76 4.49

9 ALSKOM 1.91 1.55 23.09 3.86 3.77

10 TRANSINSURANCE PLUS 3.78 - - 7.63 na

TOTAL TOP 10 38.29 30.62 25.04 77.25 na

TOTAL MARKET 49.57 41.23 20.22 100.00 100.00

Voluntary insurance 
is the future
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