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Ukraine Market’s main indicators-timeline
2008 2009 2010 2011 2012 2013

GDP, current prices
UAH billion1  948.06  913.35  1,082.57  1,302.08  1,408.89  1,451.88 

EUR billion4  87.33  79.78  102.39  126.44  133.71  131.49 

GDP per capita, current 
prices

UAH1  20,524.11  19,871.14  23,645.86  28,555.49  30,996.41  31,998.89 

EUR4  1,890.67  1,735.64  2,236.41  2,772.90  2,941.62  2,898.05 

Unemployment rate % of total labor 
force1  6.36  8.84  8.10  7.86  7.53  7.41 

Population Millions1  46.19  45.96  45.78  45.60  45.45  45.37 

UAH/EUR exchange rate End of period2  10.86  11.45  10.57  10.30  10.54  11.04 

Gross written premiums
UAH million3  24,008.60  20,442.10  23,081.70  22,693.50  21,508.21  28,661.84 

EUR million4  2,211.66  1,785.51  2,183.05  2,203.67  2,041.17  2,595.82 

Paid claims
UAH million3  7,050.70  6,737.20  6,104.60  4,864.00  5,151.04  4,651.85 

EUR million4  649.51  588.46  577.37  472.32  488.84  421.30 
Insurance penetration 
degree % in GDP4 2.53% 2.24% 2.13% 1.74% 1.53% 1.97%

Insurance density EUR/capita4  47.88  38.85  47.68  48.33  44.91  57.21 

Market porfolio as of June 30th, 2014
Business line GROSS WRITTEN PREMIUMS PAID CLAIMS Weight in all 

GWP
1H2014 1H2013 Change 1H2014 1H2013 Change 1H2014 1H2013
EUR m EUR m % EUR m EUR m % % %

TOTAL MARKET  845.39       1,372.55      -38.41  131.48       179.83      -26.89  100.00       100.00      
TOTAL LIFE  62.25       99.17      -37.23  4.97       5.63      -11.66  7.36       7.23      
TOTAL NON-LIFE  783.14       1,273.38      -38.50  126.51       174.20      -27.38  92.64       92.77      

Gross written premiums volume reported 
by the Ukrainian insurers in 1H2014 
amounted to UAH 13.6 billion, 4.8% less 
y-o-y. Due to the 54.5% depreciation of 
the local currency, Hryvnia, in relation 
with the Euro, the figures denominated 
in European currency show a lower rate 
by 38.41%, to EUR 845.39 million.

First of all, it should be noted that the 
insurance market of Ukraine is in a 
situation of stagnation. The leading 
players of non-life insurance recorded a 
decrease of 5% in terms of premiums and 
an increase of 12% in the insurance claims, 
said Alexander ZALETOV, President of 
the League of Insurance Organizations of 
Ukraine (LIOU). 

Due to the annexation of Crimea by 
Russia, Ukraine has lost 5% of its market. 
Also, the activity in the Donetsk and 
Luhansk regions has decreased. These 
regions represented about 15-18% of the 
total insurance premiums.

According to Alexander ZALETOV, in 
these regions we see a decrease in the 
volume of insurance premiums, and on 
the other hand, an intensive increase in 
the volume of insurance claims due to cars 
theft, cases of fire and the effects of terrorist 
activities, etc.

The category that declined the most: 
the Property insurance segment - 15%, 
Cargo - 9%, Accident - 8%, Travel - 5%, 
Motor Hull - 3%.Traditionally, growth 
is recorded in the voluntary health 
insurance (about 27%), insurance in the 
international system Green Card - 26%, 
aviation insurance - 14%. On the other 
hand, there is insignificant growth in 
MTPL - 1% and life insurance - 0.5%. 

The possibility of capital entering the 
market is quite high, because the already 
existing capital was not moved out from 
the country. Investors still believe that the 
insurance market will be reestablished. 
This is confirmed by many factors. 

S&P Rating
CCC/STABLE

Moody’s rating
CAA3/NEGATIVE

Fitch Rating
CCC/NEGATIVE

Sources:

(1) International Monetary Fund, World 
Economic Outlook Database, April 2014)

(2) National Bank of Ukraine

(3) State Commission for Regulation of 
Financial Services of Ukraine and Insurance 
TOP Magazine

(4) XPRIMM calculations

1 EUR = 10.410083 Hryvnia - UAH (June 30th, 2013)
1 EUR = 16.086845 Hryvnia - UAH (June 30th, 2014)

 The insurance market is in a 
situation of stagnation. The leading 
players of non-life insurance 
recorded a decrease of 5% in terms 
of premiums and an increase of 
12% in insurance claims

 Due to the annexation of Crimea 
by Russia, Ukraine has lost 5% of 
its market. Activity in the Donetsk 
and Luhansk regions has decreased. 
These regions represented about 
15-18% of the total insurance 
premiums

 Investors still believe that 
the insurance market will be 
reestablished
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Moreover, by the volume of transportation 

in the region of Central and Eastern Europe, 

we occupy the third place after Turkey and 

Poland. Ukraine is the second country by the 

population after Turkey. The market is huge 

and insurance coverage is unfortunately 

insignificant. Moreover, those bills that are 

in review process at the Supreme Council of 

Ukraine confirm the investment potential 

of the insurance market of Ukraine, added 

Alexander ZALETOV.

Corporate health insurance may 

become one of the drivers of insurance 

development in 2015 because a draft 

law “On Amendments to the Tax Code of 

Ukraine (to promote the voluntary health 

insurance) №4164a from 25.06.2014” was 

registered with the Supreme Council of 

Ukraine.

The adoption of the amendments to the Tax 

Code regarding the deductibles of enterprise 

costs for health insurance of employees will 

improve the quality of medical services, 

increase the income of the state and local 

budgets, due to the formation of competition 

among healthcare providers and the 

development of voluntary health insurance 

as one of the civilized forms of ensuring of 

social needs of citizens in the health sector, 

stated the President of the League of 

Insurance Organizations of Ukraine.

Moreover, the experience of other 

countries shows that after the adoption of 

the proposed amendments, the investment 

of Ukraine’s insurance market in public 

health in the coming years could grow to 

EUR 1 billion and will create an additional 5 

thousand workplaces.

(O.A.)       

Alexander ZALETOV,
President, League 

of Insurance 
Organizations of 

Ukraine

 Life 
 Non-life

 7.36 
 92.64 

 Life 
 Non-life

 3.78 
 96.22 

UNIQA Life

METLife

RENAISSANCE Life

ASKA Life

TAS

 UNIQA 

 АХА Insurance 

 PROVIDNA 

 INGO Ukraine 

 ARSENAL Insurance 

 19.12     

 14.65     

 13.97     

 9.54     

 9.39     

 33.33     

 2.81      

 2.72      

 2.29      

 2.29      

 2.25      

 87.64     

 Other insurers 

 Other insurers 

%

%

%

%

%

%

%

%

%

%

%

%

 11.90     

 9.12     

 8.70     

 5.94     

 5.85     

 22.03      

 21.27      

 17.92      

 17.91      

 17.63      

TOP 5 Life Insurance (GWP, EUR million)
(Full detailed ranking available on xprimm.com)

TOP 5 Non-Life insurance (GWP, EUR million)
(Full detailed ranking available on xprimm.com)

1H2014 
market 
shares

1H2014 
market 
shares

1H2014 
GWP

%

1H2014 
CLAIMS

%

MSExcel format * in EUR and local currency: 
Top 15 life insurance, Top 20 non-life insurance

Full market rankings on WWW.XPRIMM.COM


