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Uzbekistan

Market porfolio as of June 30th, 2014
Business line GROSS WRITTEN PREMIUMS PAID CLAIMS Weight in all 

GWP
1H2014 1H2013 Change 1H2014 1H2013 Change 1H2014 1H2013
EUR m EUR m % EUR m EUR m % % %

TOTAL MARKET of which:  70.02    64.18    9.09    9.66    14.44   -33.13    100.00    100.00   
MTPL  13.77    11.33    21.57    1.62    1.37    18.07    19.66    17.65   
Civilliab.of the employer (M)  4.59    4.63   -0.92    1.53    1.36    12.48    6.55    7.21   

Voluntary ins.  47.43    45.28    4.76    5.95    11.22   -46.93    67.74    70.54   
Mandatory ins.  22.59    18.91    19.48    3.70    3.22    14.90    32.26    29.46   

Market’s main indicators-timeline
2008 2009 2010 2011 2012 2013

GDP, current prices
UZS billion1 37,746.70 49,042.50 61,793.90 77,866.10 96,723.40 118,298.00

EUR billion4 17.05 22.15 28.54 33.25 36.91 39.02

GDP per capita, current 
prices

UZS1 1,369,966.97 1,751,517.86 2,168,207.02 2,675,811.00 3,251,649.38 3,911,835.07

EUR4 618.84 791.20 1,001.42 1,142.55 1,240.94 1,290.23

Unemployment rate % of total labor 
force1 NA NA NA NA NA NA

Population Millions1 27.55 28.00 28.50 29.10 29.75 30.24

UZS/EUR exchange rate End of period2 2,213.75 2,213.75 2,165.13 2,341.97 2,620.31 3,031.90

Gross written premiums
UZS million3 88,000.00 146,100.00 175,500.00 221,800.00 285,885.52 338,483.34

EUR million4 39.75 66.00 81.06 94.71 109.10 111.64

Paid claims
UZS million3 15,500.00 20,700.00 27,600.00 45,100.00 46,006.06 66,919.81

EUR million4 7.00 9.35 12.75 19.26 17.56 22.07
Insurance penetration 
degree % in GDP4 0.23% 0.30% 0.28% 0.28% 0.30% 0.29%

Insurance density EUR/capita4 1.44 2.36 2.84 3.25 3.67 3.69

In the first half of 2014, the volume of 
gross written premiums collected by 
Uzbek insurance companies totaled UZS 
220 billion or EUR 70 million, up by 23% 
in national currency, as compared with 
1H2013, according to the market data 
provided by the Ministry of Finance of 
the Republic of Uzbekistan. In 1H2014 
the claims paid for all types of insurance 
amounted to UZS 30 billion (EUR 9.6 
million), 24.62% less than in 1H2013.

According to the SAIPRO Information-
rating agency, this volume of the 
premiums was collected by the 30 
insurance companies, 2 of which 
operated in the life insurance segment 
and 28 in non-life segment. Moreover, in 
1H2014, the share of voluntary insurance 
in the total amount of insurance 
premiums reached 67.74%.

During the reporting period, an 
important premium growth was 

recorded for the types of compulsory 
insurance, from UZS 52.7 billion in the 
1st half of 2013 to UZS 71 billion in 
1H2014, up by 34.67%.

In 1H2014 the structure of insurance 
companies operating on the market 
of mandatory motor vehicle insurance 
(MTPL) did not change. At present, nine 
insurance companies, for example: 
UZBEKINVEST, UZAGROSUGURTA, 
KAFOLAT, ALSKOM, ALFA Invest, ASIA 
Insurance, ISHONCH, KAPITAL Sugurta 
and UNIVERSAL Sugurta, are operating 
in the field of MTPL. The number of 
insurance policies issued increased by 
4.1%, and has reached 1,005,300 pieces. 
The loss ratio on MTPL by the results of 
the first half of 2014 compared with the 
same period of 2013 increased by 1.6% 
and made up 13.3%.

In accordance with the decisions of the 
President of Uzbekistan, with a goal of 

Sources:

(1) International Monetary Fund, World 
Economic Outlook Database, April 2014)

(2) The Central Bank of the Repoublic of 
Uzbekistan

(3) Ministry of Finance of the Republic of 
Uzbekistan
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1 EUR = 3,141.91 Som - UZS (June 30th, 2014)
1 EUR = 2,787.43 Som - UZS (June 30th, 2013)

 Insurance market up by 23% 
in national currency, as compared 
with 1H2013

 In the first half of 2014, the 
volume of gross written premiums 
collected by 30 Uzbek insurance 
companies totaled EUR 70 million

 In the 1H2014 the structure of 
insurance companies operating on 
the market of mandatory motor 
vehicle insurance (MTPL) did not 
change

 The loss ratio on MTPL by the 
results of the first half of 2014 
compared with the same period of 
2013 increased by 1.6% and made 
up 13.3%

 The size of investments of Uzbek 
insurance companies reached EUR 
189.6 million. The investment 
growth by 27.2% was comparable 
with the same period of the 
previous year
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providing the GDP with a sustainable and 
substantial increase of insurance services’ 
share, the country’s Ministry of Finance has 
developed a draft program on the further 
reform and development of the insurance 
market of the Republic of Uzbekistan 
in 2015-2018.According to the SAIPRO 
agency, the draft program provides: a 
system improvement of the legislation 
on the insurance activity, in special 
cooperation with international consultants 
under ADB’s technical assistance in the 
compliance assessment of the national 
legislation with the principles of insurance, 
adopted by the International Association 
of insurance supervisors; the further 
strengthening of the infrastructure of the 
insurance market institutions by increasing 
the activity of professional participants 
of the insurance market; the further 
development of life insurance through the 
creation on the basis of large insurance 
companies of affiliated companies, the 
attraction of modern technologies and 
know-how for the development of this 
segment of the national insurance market; 
the further capitalization increase of 
the insurance market; the improvement 
of the investment attractiveness of the 
national insurance market by ensuring 
transparency and improving the procedure 
of information disclosure by insurers on the 
insurance activity, in accordance with the 
international standards; etc.

In the reporting period, the size of 
investments of Uzbek insurance companies 
reached UZS595.7 billion or EUR 189.6 
million. The investment growth by 27.2% 
was comparable with the same period of 
the previous the year.

In January-June 2014, the investment 
structure did not change significantly, 
the main part of the investment being in 
deposits and securities. The total volume 
of investments in the deposits amounted 
to UZS 290.6 billion (EUR 92.5 million), up 
by39%. At the same time, investments 
in securities increased by 10.4% and 
amounted to UZS 233.3 billion (EUR 74.2 
million). Overall, the share of deposits and 
securities in the total investment amounted 
to 87.9%.

Moreover, insurance companies have 
invested in the participation in the 
authorized capital of enterprises, in real 

estate, in loans and other investments.

In the reporting period, investments were 
distributed in the following proportions: 
deposits - 48.8%, securities - 39.2%, 
participation in the authorized capital of 
enterprises - 6.5%, real estate - 4.1%, loans - 
1.0% and other investments - 0.4%.
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