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COUnTRY PROfIlE

During the period January-June 2013, 
Kosovo’s insurance market continued 
to increase. The volume of gross written 
premiums for the above mentioned period 
reached the amount of EUR 40.3 million or 
16% more compared with the same period 
of the previous year.

From the total amount of GWP, around 
97.7% of premiums come from non-life 
insurance while only 2.3% are from life 
insurance.

The gross claims paid amount for this period 
amounted to EUR 21 million or 50% more 
as compared with the same period of the 
previous year.

The level of the GWP increase was mainly a 
result of premiums from Third Part Liability 
(TPL) insurance, while during this period the 
TPL insurance increased its participation in 

total GWP with 73% (June, 2012 - 69%).

For the above mentioned period, the total 
assets in the insurance industry reached EUR 
130.1 million or 8.3% more in comparison 
with the same period of the previous year. 
Out of the total assets, around 62% are from 
cash and cash equivalents (2012: 67%), 22% 
- from current assets (2012: 20%) and 15% - 
from fixed assets (2012: 13%). V.B.
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g LIFE 2.32%

g MTPL 71.64%

g Voluntary non-life insurances 26.04%

MARKET PORFOLIO AS OF JUNE 30TH, 2013

Business line
GROSS WRITTEN PREMIUMS PAID CLAIMS Weight in all GWP

1H2013 1H2012 Change 1H2013 1H2012 Change 1H2013 1H2012
EUR m EUR m % EUR m EUR m % % %

TOTAL MARKET 40.30 34.81 15.78 21.13 14.11 49.72 100.00 100.00

TOTAL LIFE 0.94 0.61 52.51 0.04 - - 2.32 1.76

TOTAL NON-LIFE 39.37 34.20 15.12 21.09 14.11 49.43 97.68 98.24

MTPL 28.87 23.43 23.22 11.11 9.56 16.25 71.64 67.31

Voluntary non-life insurances 10.49 10.76 -2.51 9.98 4.56 119.03 26.04 30.92
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 In 2012, the real GDP growth was 2.5%, while the value of GDP/ capita 
was EUR 2,721

 According to the results of the Kosovo 2012 “Labour Force Survey”, the 
labour force participation rate was 36.9%, while the youth unemploy-
ment rate (15-24 years) was 55.3 %

 According to the results of the 2011 census, the percentage of people 
living in rural areas is 61%

 The number of employees in the public sector is 78,068, while the aver-
age salary in the public sector is EUR 368

 It is estimated that about 34.5% of the population live in general pov-
erty and about 12.1% live in extreme poverty

 Of the total household budget, about 38% is spent on food




