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included in the motor insurance 
segment, under the name of “transport 
ownership liability insurance”. In fact, 
it is also about compulsory MTPL 
insurance, but this specific chapter 
refers to the MTPL premiums written by 
Latvian insurance companies abroad, 
as some insurance companies have 
branches in other EEA countries. Thus, 
disregarding the territorial aspect, 
it is fair to say that Latvian insurers’ 
liabilities related to MTPL contracts 
represent the total over 34% resulting 
from the addition of the two classes’ 
shares. However, as the two insurance 
classes describe different markets, are 
influenced by several unequal factors, 
legal norms etc., they are considered 
as independent chapters in the market 
statistics.

Despite the fact that the MTPL insurance 
is quite a small part of the whole non-life 

insurance market in Latvia, we see the 
MTPL insurance as a significant part of 
the Latvian non-life insurance market. 
This insurance mode is compulsory 
according to the national law and 
attracting customers is essential, thus, 
interesting for insurance companies. Yet, 
we cannot agree that the MTPL insurance 
is a "market trendsetter" in Latvia, because 
there are other non-life insurance modes 
(like Casco or property insurance) with 
a much bigger influence on te whole 
insurance market, commented Juris 
STENGREVICS, Chairman of the Board, 
Motor Insurers' Bureau of Latvia for 
XPRIMM. 

He also offered us a more detailed 
description of the local MTPL market. 
“Currently, there are 12 insurance 
companies in Latvia providing MTPL 
insurance, 6 of which are branches of 
foreign insurance companies (from 

Estonia, Poland and Lithuania), 6 - 
Latvian based insurance companies 
and 2 have branches abroad. There is a 
considerable competition on the market 
and every single consumer is important 
for insurance companies, explained 
STENGREVICS. D.G.
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Central Bank of the repuBliC of kosovo

KoSovo currency: euro

g MTPL 54.24%

g Border policies 18.05%

g Other (non TPL) 27.71%
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Market porfolio as of December 31st, 2012

Business line
GROSS WRITTEN PREMIUMS PAID CLAIMS Weight in all GWP

2012 2011 Change 2012 2011 Change 2012 2011
EUR m EUR m % EUR m EUR m % % %

TOTAL MARKET 81.53 78.10 4.40 30.58 26.81 14.05 100.00 100.00

MTPL 44.22 45.78 -3.40 18.92 17.98 5.23 54.24 58.62

Border policies 14.72 9.64 52.58 1.13 0.96 17.42 18.05 12.35

Other (non TPL) 22.60 22.67 -0.34 10.54 7.87 33.79 27.71 29.03

Kosovo
Territory

Basic macroeconomic & insurance indicators 2012 2011 2010 2009 2008
GDP, current prices (EUR b) 4.9 4.6 4.2 3.9 3.9
GDP per capita, current prices (EUR) na na na na na
Unemployment rate (% of total labor force) na na na na na
Population (millions) 2.2 2.2 2.2 2.2 2.2
Minimum wages (EUR/month) na na na na na
Insurance density (EUR/capita) 37.1 35.5 32.4 30.8 25.6
Insurance penetration degree (% in GDP) 1.7 1.7 1.7 1.7 1.5

Source: 
the finanCial and Capital Market CoMMission of 
latvia (fktk)
national Bank of latvia

Latvian currency exchange rate for 
caLcuLationS:
1 eur =  0.702804 lats - lvl (fixed)

Access www.xprimm.com
and download the Latvian
insurance market statistics
in EUR and LVL

At the end of 2012 Kosovo's insurers 
posted total gross written premiums of 
EUR 81.5 million, up 4.4% y-o-y, according 
to the financial figures published by the 
Central Bank of the Republic of Kosovo 
(CBK). During 2012, the number of 
policies sold by insurance companies was 
757.2 thousand, representing an annual 
increase of 25%. 

The activities of insurance companies 
continued to focus mainly on third party 
liability policies, which generate 54% of 
all premiums, while the remaining part of 
the GWP came from voluntary insurance 
policies. 

According to CBK, in 2012, the value 
of GWP obtained from the sale of TPL 
policies amounted to EUR 44.2 million, 
3.4% less y-o-y. The rest of GWP consists 

of voluntary insurance policies (EUR 
22.6 million, 28% of total premiums) 
and border insurance policies (EUR 14.7 
million, 52.6% more y-o-y).

The growing GWP was followed by a 
higher growth in claims paid, which in 
2012 reached EUR 30.6 million (an annual 
increase of 14% compared with 2011). The 
ratio between gross written premiums 
and claims paid in 2012 was 37.5%, while 
in 2011 it was 34.3%, which indicates that 
the number of claims paid is increasing 
faster than the underwritings volume. V.B.

Access www.xprimm.com
and download the Kosovo
insurance market statistics
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