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According our estimations, the Tajikistan 
insurance market ended 2012 with 
total premiums of about EUR 26 million, 
representing about 0.4%-0.5% of GDP 
(EUR 5.7 billion in 2012 – according 
International Monetary Fund), the Tajik 
insurance industry being the smallest of 
the Central Asian CIS markets. Despite 
rapid growth in recent years, the 
insurance sector is still underdeveloped, 
highly concentrated, the majority of 
companies are undercapitalized, while 

many forms of insurance protection 
common in other parts of the world are 
not yet available.

The most recent data indicates that 
there are 16 insurance companies, 
including two state owned companies 
TOJIKSUGURTA (which is the 
successor to TAJIK GOSSTRAKH) and 
TAJIKSARMOYAGUZOR, and 14 private 
companies, of which the most important 
one is ORIEN Insurance. V.B.

Source: 
NatioNal BaNk of tajikistaN

tajik state iNsuraNce compaNy "tojiksugurta"
TajikiSTan'S currency exchange raTe for 
calculaTionS:
1 EUR = 6.3009 Somoni - TJS
(DEcEmbER 31ST 2012)
1 EUR = 6.1565 Somoni - TJS
(DEcEmbER 31ST 2011)

The most recent market data available 
for the Turkmenistan’s insurance market 
are as at December 31st, 2011: gross 
written premiums of EUR 45.7 million, up 
15% y-o-y, of which, voluntary segment 
accounted for 95%. Looking at the 
past results, one should notice that the 
insurance market increased six times in 
between 2007-2011. Responsible for the 
development of the insurance industry was 
TURKMEN GOSSTRAKH or, translated into 
English -  “State Insurance Organization of 
Turkmenistan”, the single insurance market 
player that operates in the country. 

The insurance market was not always a 
monopoly. After the collapse of the Soviet 
Union in 1991, the insurance market 
was partially opened to competition, 
and both state and private companies 
were operating. In 2000, the government 
cancelled the licenses of all the private 
insurers operating in the market, and 

effectively re-nationalized the insurance 
industry in Turkmenistan, TURKMEN 
GOSSTRAKH which was taken into full 
state ownership in 1997, remaining the 
only one player. For a period of some 
years, this reality resulted in blocking the 
industries’ development. At the same time, 
market penetration declined because 
TURKMEN GOSSTRAKH does not have 
the entrepreneurial spirit that the private 
insurers had.

TURKMEN GOSSTRAKH has an extensive 
network in the country - more than 40 
offices. At this stage, the organization 
is expanding partnerships with leading 
international insurance and reinsurance 
companies and insurance brokers. In 
this sense, a considerable part of the 
reinsurance is through the largest 
insurance brokers in London insurance 
market, such as MARSH Ltd, AON Ltd, 
COLEMONT Ltd, HSBC, WILLIS Ltd. V.B.

Source: 
the ceNtral BaNk of turkmeNistaN 
state iNsuraNce orgaNizatioN of turkmeNistaN 
TurkmeniSTan currency exchange raTe for 
calculaTionS:
1 EUR = 3.7811 manaT - TmT
(DEcEmbER 31ST 2012)
1 EUR = 3.6908 manaT - TmT
(DEcEmbER 31ST 2011)
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Short economy overview
Tajikistan has one of the lowest per 
capita GDPs among the 15 former 
Soviet republics. Because of a lack of 
employment opportunities in Tajikistan, 
more than one million Tajik citizens work 
abroad, almost all of them in Russia, 
supporting families in Tajikistan through 
remittances. Less than 7% of the land 
area is arable, the cotton being the most 
important crop, and its production is 
closely monitored, and in many cases 
controlled, by the government. 

At the same time, mineral resources 
include silver, gold, uranium, and 
tungsten, while the industry consists 

mainly of a large aluminum plant, 
hydropower facilities, and small obsolete 
factories mostly in light industry and food 
processing. 

The civil war (1992-97) severely damaged 
the already weak economic infrastructure 
and caused a sharp decline in industrial 
and agricultural production. Tajikistan's 
economic situation remains fragile due 
to uneven implementation of structural 
reforms, corruption, weak governance, 
seasonal power shortages, and the 
external debt burden. 

Source: CIA World FactbookEm fachili

The Government will imposes compulsory environmental insurance
Starting 1st July 2013, enterprises conducting ecologically risky activities 
in Turkmenistan will have to pay for environmental insurance, informed 
universalnewswires.com. The new regulations will apply to all companies which are 
independently pursuing ecologically risky activities, the Trend news agency reported. 

The insurance will be provided by the State Insurance Company of Turkmenistan, 
while Turkmenistan’s ministry of nature protection will oversee the implementation 
of the decree. According local media, the decree does not apply to state-operated 
enterprises, which comprise the bulk of Turkmen industry.
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